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THIS WEEK IN THE MARKETS... 


@ U.S. Government will release about 25,000 tons of copper. 


@® Zinc and lead companies asked for metal by U.S. Government. 


@ Quicksilver continues rather inactive; still priced at $325, N.Y. 


COPPER—Domestic average 29.700c, ref’y. 


In spite of the 26,500 tons of copper made available to 
consumers in the past few weeks there has been con- 
siderable fear of a November shortage. The U. S. Gov- 
ernment has just announced that about 25,000 tons more 
would be forthcoming. Most people in the copper busi- 
ness feel this will probably keep the consumers going. 
About 8,000 tons destined for the stockpile will be in 
specifiable shapes. Most of the metal will be in cathodes 
and the wire mills, most short of metal, will have to pay 
about one cent or a little more to get the metal con- 


verted and shipped. 


October sales were 79,427 tons. Sales for November are 
now about 34,000. Sales reported to us in the past week 
were not heavy. On Noy. 3, the LME first session price 
was £277 bid and £278 asked; this is the equiva- 
lent of 34.69c and 34.75c. 

Foreign copper was again priced at a wide range; this 
accounted for the diverse daily weighted average prices. 


ZINC—11 ce, East St. Louis (f.a.s. Gulf 10c) 

The Government asked the zinc companies to offer 
metal for shipment through January 15, 1955. The metal 
must have been mined since April 15. The zinc market 
looks better. Die casters are getting more metal and 
with automobile output expected to pick up they will 
probably come into the market for more metal in the 
near future, The galvanizers have also picked up their 
purchases recently and with the steel rate rising many 
factors in the zinc market are fairly optimistic. The 
LME zinc price has been steady; the Nov. 3 quotation 
was £81 bid and £81% asked, first session. The forward 
position was the same. 


LEAD—lL5c, N. Y. (f.a.s. Gulf 13¢-13.25c) 
The Government came into the market for lead again 
The lead companies were to get their bids in by noon 
November 2. Consumer buying has not been exceptional. 
Total sales this week were 3,895 tons. 
The London Metal Exchange went to £107'% asked and 
£108% bid at the first session on Nov. 3. This is the 
equivalent of 13.44c and 13.56c without duty and freight. 
The backwardation was £444 bid and £4 for asked. 


QUICKSILVER-\-$325-$330, N. Y. 
The quicksilver market continues to be rather inactive 
in the U.S. Consumers are still buying from hand to 
mouth. Some factors claim that if many consumers came 
into the market now the price would be forced up con- 
siderably. The electronics industry has been a heavy 
consumer, according to several reports. An increased 
supply of Spanish mercury will possibly hit the market 


late this year or early in 1955. France was rumored to 
have contracted for about 30,000 flasks of Spanish metal 
for 1955; other reports deny this. 


SILVER — 85c, N. Y. 


Purchases of silver continue in fair volume, largely for 
manufacture of items connected with the Christmas 
season. Industrial business is also reported fairly strong. 
London silver continued at 743d from Oct. 15 through 
the remainder of the month. 


TUNGSTEN ORE-—$24.75-$25.25 c.i.f. U.S. ports. 


The tungsten market remains inactive. So far the pick- 
up in the steel rate has had no effect on tungsten ore. 
London on Nov. 1 was 190s bid and 195s asked per long 
ton unit. 


E&MJ AVERAGE PRICES — OCTOBER 1954 
Copper, domestic, refinery 29.700 
Copper, export, refinery 31.529 
Lead, common, New York 14.965 
Lead, common, E. St. Louis .............ceee0. 14.760 
Lead, London, prompt (g) ............s++e+04 £ 108.690 
Lead, London, 3-months (g) 

Zinc, Prime Western, E. St. Louis 

Zinc, Prime Western, delivered (h) 

Zinc, London, prompt (g) 

Zinc, London, 3-months (g) £82.321 
Silwer, Mew Work, POF GMs cesses sccccccccccces 85.250 
oe Pe edn sce s scetweenbasenan 74.107 
Sterling exchange, “checks” 
Tin, New York, “Straits” 
Tin, New York, 99% (e) 92.055 
Gold, per oz., U.S. price nae $35.000 
Quicksilver, New York, per flask, 76-lb. ....... $325.000 
Antimony, New York, boxed (d) 

Antimony, bulk, f.0.b. Laredo 

Antimony, boxed, f.o.b. Laredo 

Platinum, refined, per oz 

Cadmium (a) 

Cadmium (b) 

Cadmium (c) ... 

Cobalt, 97% grade 

Aluminum, 99% grade . 

Magnesium, ingot 

Nickel (f) 

UR f, Ly chcce pb es et ache ctescetwe 


93.055 


(a) Average based on producers’ quotation. (b) Average of pro- 
ducers’ and platers’ quotation. (c) Average of quotation on special 
shapes to platers. (d) Domestic, 5 tons or more but less than carload 
lot, boxed. (e) Price for tin contained. (f) F.o.b. Port Colborne, in- 
cludes U.S duty. (g) Average of daily mean of bid and ask quota- 
tions, per long ton, at morning session of London Metal Exchange 
(h) Delivered where freight from E. St. Louis exceeds 0 5c 











Phelps Dodge Corporation 


OPPE 


Phelps Dodge Refining Corp. 


40 WALL STREET, 
NEW YORK 5, N.Y. 


P * D ELECTROLYTIC COPPER 
b D M FIRE REFINED COPPER 


L N S ELECTROLYTIC COPPER 





TRIANGLE BRAND 
COPPER SULPHATE - NICKEL SULPHATE 


SMELTERS: Morenci, Ariz. 
Ajo, Ariz. 
Douglas, Ariz. 
Laurel Hill, N.Y. 


REFINERIES: |! Paso, Texas 
Laurel Hill, N.Y. 


PRECIOUS METALS 
SELENIUM * TELLURIUM 
COPPER PASTE (80% CU) 


BUYERS OF BULLION, ORES, 
CONCENTRATES, MATTES, 
BLISTER, COPPER, SCRAP 

METALS and RESIDUES 











Alloys 


FERROCHROMIUM — Per lb. of Cr: 
High carbon (4-9% C) 65-69% Cr, lump, 
carloads f.o.b. destination continental 
USA,, 24%c.; low carbon, 34%c. 


FERROCOLUMBIUM — Per lb. of Cb 
contained, 50-55%, $12. 


FERROMANGANESE-—$190 per net ton, 
74-76% Mn, f.o.b. Clairton, Sheridan and 
Johnstown, Pa.; Marietta and Ashtabula, 
Ohio; Alloy, W. Va.; Sheffield, Ala. 


FERROMOLYBDENUM, Etc. — Per lb. 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 55-65% Mo, pow- 
dered, $1.41, all other sizes $1.32; cal- 
cium molybdate (CaO MoOs), $1.15; 
molybdic trioxide (MoOs3) , bagged, $1.13, 
canned, $1.14. 


FERROPHOSPHORUS — Per gross ton, 
23-25% P, carloads f.o.b. Siglo, Mt. 
Pleasant, Tenn., $65. Unitage of $3 for 
each 1% of P above or below the 24% 
base. 


FERROSILICON — Per lb. of contained 
Si, destination continental US.A.: 50% 
grade, 12c.; 75% grade 14.4c.; 90% grade, 
17 5c. 


FERROTITANIUM LOW-CARBON — 
Per Ib. of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.o.b. destina- 
tion east of Mississippi River. 


FERROTUNGSTEN — Per lb. of W con- 
tained, 72-82% W, $3.80 in lots of 10,000 
lb. or more, 


FERROVANADIUM —Per Ib. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20. 


SILICOMANGANESE — Per Ib. carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max.14%% C, 18-20% 
Si lle.; max. 2% C, 15-17% Si, 10.8c.; 
max. 3% C, 12-144%% Si, 10 6c. 


SPIEGELEISEN—Per gross ton, carload 
lots, f.0.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91. 


ZIRCONIUM ALLOY — 12-15% Zr, 39- 
43% Si, 8c. per lb., bulk, carload lots; 
35-40% Zr, 47-52% Si, 20.25c. per Ib. 


Iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $57.00; basic, $56.00, 
and No. 2 foundry, $56.50. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $64; Bars per 
100 Ib. $430; plates and structural 
shapes, $4.25. 


COKE — Per ton, Connellsville furnace, 
$14.50@$15; foundry, $16.50@$17.00. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh No. 1 heavy $32.00; 
No. 2 heavy $29.00; Cleveland, No. 1 
heavy $31.00; No, 2 heavy, $29.00. 
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GATT Meets in Geneva — Outcome Will Probably 
Decide Extent to Which Foreign Trade Will be Freed 


The “member” countries of the Gen- 
eral Agreement for Tariffs and Trade 
(GATT) began the ninth session in 
Geneva on Oct. 28. The meetings may 
continue into 1955. 

Many observers believe that these 
meetings will be of historic importance 
in determining whether the Free World 
will become economically more free, or 
whether it will move toward more gov- 
ernment control of international eco- 
nomic affairs. 

The chairman of GATT, Ambassador 
L. Dana Wilgress of Canada, referred to 
GATT at the opening meeting as “the 
first and only effective organization that 
has ever existed for introducing order 
into world trade.” 

This year’s session of GATT, com- 
posed of 34 member countries, is re- 
garded by the members as determining 
whether the organization will cease to 
exist, or will become a permanent entity 
with the probability of bringing order 
into the chaotic state of world trade. 


GATT to be Revised 


On Nov. 8 the member countries will 
begin the discussions looking toward re- 
visions of the GATT system that was 
set up in 1947. The main issues of world 
trade will be considered and presumably 
worked out in the process of revising the 
1947 system. GATT is expected to stand 
or fall in the process. 

The governments of the economically 
most important trading nations are all 
reported to want “trade rules establish- 
ed that would strictly limit the right of 
one government to discriminate against 
another government in its tariffs or oth- 
er import restrictions.” The nations in- 
cluded in this group are the US., U.K., 
West Germany, the Netherlands, Canada. 
Other nations of Europe probably would 
also go along with this. 

Reports are that most of these coun- 
tries would even like to see an organ- 
ization set up with the power to review 


and perhaps “veto” the actions of any 
national government in the sphere of 
foreign trade. 

Getting agreement on just what re- 
strictions are to be put on the individual 
governments is another matter. Besides 
the internal political problem which 
some of these governments have in this 
connection, is the problem of the some- 
times competing interests of the various 
nations. 

Though the countries’ representatives 
in general feel that all countries will 
gain by increased international trade, 
there is some feeling among the “under- 
developed” countries that unless they 
can limit the extent to which their non- 
raw material industries—iron and steel, 
manufacturing in general — must com- 
pete with the old and well established 
similar industries in the West, they will 
be unable to develop. This is actually 
a version of the old “infant industry” ar- 
gument in support of protectionism. 
Until a new industry gets on its feet it 
can not compete with the same industry 
that has been long established in other 
countries. 

Some students of these problems be- 
lieve India and probably other “newer” 
countries will raise these issues and 
perhaps want special treatment. The 
representatives may feel inclined to 
grant some concessions but selling such 
concessions to the people back home 
may be difficult. The vigorous opponents 
of making international trade less re- 
strictive habitually point to other coun- 
tries’ import restrictions in their attacks. 

In the U.S. these attacks have been 
effective enough to set back President 
Eisenhower's international trade pro- 
gram for at least one year. And the 
opposition to his program was lead in 
the House of Representatives by Repub- 
lican Richard M. Simpson, who gave 
his name to a bill that would have 
limited the possibility of reducing gov- 
ernment trade restrictions. 
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U.S. Lead Consumption 
Increased During August 


Consumption of lead (primary and 
secondary) in August increased 18% 
over July, according to the Bureau of 
Mines. The 95,654 tons used was the 
highest reported thus far in 1954 and 
followed the usual upswing after July 
vacations. In the Jan.-Aug. period of 
1954 consumers reported the use of 718,- 
695 tons of lead, compared with 802,000 
in the like period of 1953. 

Lead consumed in the U.S. during 
August and the eight months ended 
August, in tons, by uses: 


Aug. Jan.-Aug 
Metal products: 

Ammunition peecee 3,098 
Bearing metals cece 2,128 
Brass and bronze ....... 1,708 
Cable covering 10,969 84,053 
Calking lead ........ 4,600 31,956 
Casting metals . eos 726 5,710 
Collapsible tubes ........ 825 6,172 
Foil . ee eo 486 2,613 
Pipes, traps and bends .. 2,295 16,653 
Sheet lead ....... sees 2,249 16,761 
Solder e° ; 6,143 47,554 
Storage batteries (metal) 16,432 113,602 
Storage batteries (oxides) 15,252 107,663 
Terne metal seneses 107 875 
SUO GRE cccccccoseces 2,790 18,045 
Total cove eee 69,808 507 580 


25,870 
17,600 
12,453 


Pigments 
White lead sndosos 1,779 2,247 
Red lead and litharge ... 6,022 51,488 
Pigment colors 1,288 9,380 
Other 695 6.244 


Total cand aaa “7355 


Chemicals 


Tetraethy! lead . peese 109,783 
Miscellaneous chemicals . 236 4,076 
Total 0° 36S 113,859 


Miscellaneous uses 


Annealing ee 32 2,461 
Galvanizing ; § 1,116 
Lead plating ; ix 468 
Weights and ballasts 

Total 


Other uses unclassified . 


Total reported 95,654 718,695 


Consumers’ stocks of lead on Aug. 31 
totaled 120,236 tons, against 126,393 tons 
a month previous 


Kaiser's Alumina Expansion 
Program Nears Completion 


Kaiser Aluminum and Chemical’s 
Baton Rouge plant is nearing comple- 
tion of its $27-million, three year ex- 
pansion program. The program when 
completed will mean an alumina pro- 
duction capacity of over 800,000 tons 

The increased alumina capacity is to 
enable the company to meet its needs in 
connection with its primary aluminum 
capacity of over 400,000 tons per year 

The Baton Rouge development in- 
cludes facilities for treatment of the 
bauxite from the firm's newly developed 
mines in Jamaica, British West Indies 
It is part of a $230-million privately fi- 
nanced integration and expansion pro- 
gram for Kaiser Aluminum. The alu- 
mina is to be used at the company’s 
Chalmette, Louisiana, plant, and the 
Tacoma and Mead plants in Washington. 
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International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N.Y. 


COPPER, ZINC 


oe 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Laurel Hill, L. 1, N.Y. 
Douglos, Arizona — El Paso, Texas 
FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
aal 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 
ZINC AND BY-PRODUCTS 
MERCURY 











Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Solts, 
Tungsten Powder * Tungsten Rods 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides, 

= 


233 BROADWAY... NEW YORK 7, N.Y. 
Plont, Glen Cove, N.Y 


Cable Address; WAHCHANG NEW YORK 





WAH CHANG 


CORPORATION 





Miscellaneous Metals 


Quotations cover wholesale lots, f.0.b. 
New York, unless otherwise specified. 


ALUMINUM-—Per Ib., base price, f.o.b. 
shipping point: 30 Ib. ingot, 99% plus, 
22.2c.; in pigs, 20%c., effective Aug. 5. 


Base prices on aluminum ingot of 
higher purity: 99.75%, 22.7c.; 998%, 
23.2c.; 99.85%, 24.2c.; 99.9%, 25.2c. 


ANTIMONY — Cents per Ib. 99%% 
grade: Domestic Domestic 
Boxed(a) Bulk(b) 
New York Laredo 
31.970 28.500 
31.970 28.500 
31.970 28.500 
31.970 28.500 
Nov. 2 31.970 28.500 
Nov. 3 31.970 28.500 
(a)Boxed (224 Ib.), 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.o.b 
Laredo; boxed one-half cent extra. 


BISMUTH — Per lb., in ton lots, $2.25 
CADMIUM — Per lb., delivered 


Oct. 28 
Oct. 29. 
Oct. 30 
Nov. 1 


Commercial Special! 
Sticks (a) Shapes 


$1.70 $1.70 
1.70 1.70 
1.70 1.70 
1.70 1.70 
1.70 1.70 
1.70 1.70 


(a) Special shapes to platers 


CALCIUM — Per lb., in ton lots. cast in 
slabs and small pieces, $2.05. 


CHROMIUM — Per lb., 97% grade, 0.5% 
C, $1.16; 9-11% C, $1.25. (Usually sold as 
chrome-metal.) 

Electrolytic chromium, commercial 
grade, 99% min., f.o.b. Niagara Falls, 
N. Y., per Ib.: $1.16. 


COBALT~—Per lb., rondelles or granules, 
in 500 to 600 lb. containers, $2.6C; in 100 
lb. containers, $2.62; less than 100 Ib 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per Ib. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 lb. 
COLUMBIUM — No quotation. Pricing 
“subject to special terms.” 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM — Per Ib., $295. 
INDIUM — Per oz. troy. 99.9%, $2.25. 
IRIDIUM — Per oz. troy, $130@$135. 


LITHIUM — Per lb. 98%, $11@$14, de- 
pending on quantity. 


MAGNESIUM — Per lb., 10,000 Ib. lots: 
Pig ingot 99.8%, Freeport, Tex., 27c.; 
Port Newark, N. J. or Madison, III. 
28.2c. Notched ingot, Freeport, 27%c.; 
Port Newark or Madison, 29c. 


MANGANESE-—Per lb., delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c.; 
packed, 46%c. 

Electrolytic, per lb., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 
30c.; ton lots, 32c. Premium for hydro- 
gen-removed metal 0.75c. per pound. 


MOLYBDENUM — Per lb., 99% $3.00. 


NICKEL — Per lb., electrolytic cathodes, 
f.0.b. Port Colborne, Ont., contract price, 
60c. U.S. import duty included. Nickel 
oxide sinter, 56%c. per Ib. of nicke] con- 
tent, f.0.b. Copper Cliff. 


OSMIUM — Per oz., $140, nominal. 
PALLADIUM — Per oz. troy, $17@$21. 


PLATINUM — Per oz. troy, wholesale 
lots $79@$84, retail $87. 


QUICKSILVER — Per flask of 76 \b., 
$325@$330. 


RADIUM — Per mg. radium content, 
$16@$21.50, as to quantity. 


RHODIUM — Per oz. troy, $125. 
RUTHENIUM — Per oz. troy, $60@$65. 


SELENIUM — Per lb. Producers’ price, 
$5; distributors, 100-Ib. lots, $6. 


SILICON — Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 18%c. 


SODIUM — Per Ilb., carload lots, in 
drums, 1644c.; less than carload lots, 17c 


TANTALUM — Per kilo, base price, 
$137 for rod; sheet, $93. 


TELLURIUM — Per lb., $1.75. 
THALLIUM — Per lb., $12.50. 


TITANIUM — Per !b., Grade A-1, 99.3% 
plus, maximum .3% iron, $4.72, f.o.b. 
Newport, Del. (On maximum .5% iron, 
$4.46). Effective April 1, 1954. 


TUNGSTEN — Per lb., 98.8% minimum 
1,000 Ib. lots, $4.95, nominal. Hydrogen 
reduced, 99.9% plus $4.65. 


ZIRCONIUM — Per \b., powder, $7. 


Metallic Ores 


Prices in tons of 2,000 Ibs., or “units” 
of 20 lb., unless otherwise stated. 


ANTIMONY ORE-—Per unit of antimony 
contained, 50 to 55 percent, $3.60@$3.70; 
55 to 60 percent $3.80@$4.00; 60 to 65 
percent $4.50@$4.60. 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity 
Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
8.9%, $40; 9.0-9.9%, $45; 10% or more, 
$50. Larger lots subject to negotiation. 


Imported ore, per short ton unit of 
BeO, c.i.f. U.S. ports, basis 10% to 12% 
BeO, $39. 


CHROME ORE-—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., ete. 


Rhodesian: 

48% CreOz, 3 to 1 ratio lump (b)$43.00@$44.00 

48% CreOs, 2.8 to 1 ratio. . (b)$40.00@$41.00 

48% CreOs, no ratio (b) $32.00 @ $33.00 
South African (Transvaal) : 

48% CrsO:, no ratio 

44% CrO:, no ratio 
Turkish: 

48% CryeO3, 3 to 1 ratio, lump... (a)$45@$46 
Pakistan (Baluchistan) : 

48% CreOsz, 3 to 1 ratio (a)$44@$45 
(a) Nominal. (b) Long term contracts. 
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COBALT ORE — Per Ib. of cobalt con- 
tained, f.o.b. Cobalt, Ont., 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBIUM - TANTALUM ORE — 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum Cb205-Tas,O;5 in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
lb. of combined contained pentoxide in 
50% ore. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 51% percent 
iron, $9.90. Old Range, non-bessemer, 
$10.15. 


Mesabi, bessemer, 514% percent iron, 
$10.05. Old Range, bessemer, $10.30. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 


Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.i.f. 
Atlantic ports. 


Brazilian, per gross ton, 68.5% iron, 
f.o.b, port of shipment: Contracts $12.00; 
nearby business $12.25@$12.50. 


MANGANESE ORE — Market inactive, 
but inquiries are being made. 

Indian ore was nominal at 70@75c 
per long ton unit of Mn, c.i.f. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 


On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 
nominal at 65@70c, c.i.f. U.S. ports, duty 
extra. 


Low iron, 48% Mn (max. 2% Fe), 90c 
per long ton unit of Mn duty paid. 


Chemical grade, per ton, coarse or fine, 
minimum 84 per cent MnOoz, carloads, in 
drums $96; burlap bags $90.50. f.o.b. 
Philadelphia. 


MOLYBDENUM ORE — Per lb. of con- 
tained MoSe, 90% concentrate, 60c.; f.0.b. 
mines. 


TITANIUM ORE—Per gross ton, ilme- 
nite, 59.5% TiOs, f.o.b. Atlantic sea- 
board, $18@$20, nominal. 


Rutile, per lb., minimum 94% concen- 
trate, 642@6%c. 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 60%: 


Foreign ore, per short ton unit of WOs, 
nearby arrival, c.if. U.S. ports, duty 
extra: Wolfram. $24.75@$25.25; scheelite 
$27.00@$28.00. 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 


London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 
192s 6d bid, 197s 6d asked. 


VANADIUM ORE — Per lb. V205 con- 
tained, domestic, 31c., f.0.b. mine. 











LUMP IRON ORE 


SPOT DELIVERY 
IN CARLOAD LOTS 
FROM OUR BALTIMORE STOCKPILE 


E. A. GODOY & CO., INC. 
CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 








ZIRCON ORE (sand) — Per long ton, 
c.if. Atlantic seaboard, minimum 65 
percent ZrO», $47@$48. 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per lb., car- 
load lots, in bags, 29c.; less than carload, 
30%ec. 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white, min. 99%, per lb. 54%c., 
in barrels carload lots delivered. 


COBALT OXIDE — Ceramic grade 7242 
to 7342% Co, $1.96 per lb. east of Missis- 
sippi and $1.98 per lb. west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb, containers. 





Buyers 
and 
Sellers of 


FL 


HAQUOOONIUNEAUUUGAAUDUAAAOOU THEA 


2 


I) 


= 


MANGANESE ORE 
CHROME ORE 
FLUORSPAR 

IRON ORE 


OVERSEAS 
RAW MATERIALS 


11 Broadway, New York, N. Y. 
Cable Address: Oversemats 
Phone: WHitehal! 3-0535 





E&MJ Metal & Mineral Markets * Nov. 4, 1954 





COPPER SULPHATE — Per Ib., in car- 
load lots, 10.35c., large or small crystals, 
f.o.b. N. Y. 


GERMANIUM OXIDE —Per ib. $142. 
+ 


Rolled Metals, Etc. 


BRASS — Cents per lb. (base prices) 
Sheet Wire Rods 


Yellow Brass 41.72 42.26 035.07 
Best quality brass .. 43.13 43.67 43.07 
45.01 4441 
45.98 45.38 
47.49 46.89 
see 47.87 

(a) Free cutting 


CADMIUM —Per lb. Special shapes, to 
platers, $1.70. 


COPPER — Per |b. Sheets, over 20 in 
wide, 48.38c., rolls 20 in. and under, 
46.3lc.; Wire, bare, carload lots f.o.b 
mills 35.98. 


LEAD SHEETS —Per lb., full rolled, 
140 sq. ft. 20c. 


MONEL METAL — Per Ib. (base prices) 
Standard cold-rolled sheet, 674c.; cold- 
rolled strip, 70ic. Rods, hot-rolled 654c. 


NICKEL — Per lb. (base prices) sheets, 
cold-rolled, 864c.; rods, hot-rolled, 824c 


NICKEL SILVER — Per lb., sheets, 10 
percent, 55.36c.; 18 percent, 58.80c.; wire 
and rods, 10 percent, 58.80c. 


PHOSPHOR BRONZE — Per Ib., sheets, 
5 percent tin, 66.58c.; wire and rods, 5 
percent 67.08c.; 10 percent 73.06c. 


ZINC — Per lb., carload lots f.o.b. mil! 
(base price): Sheet 23c.; ribbon 194 
20%c.; plates 18@21%c., depending on 
size. 


ZINC DIE-CASTING ALLOY — Ingot 


per !b., carload lots, delivered, 1544c 


United States Gold Price 

The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine gold, less % of 1 percent 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75 percent of the price 
quoted by the Treasury, which at present is 
equal to $34.9125 per ounce 








Aicoa to Construct New Dam 
and Power Plant in Tenn. 


Alcoa has announced plans for a new 
dam and hydroelectric power generat- 
ing facilities on the Little Tennessee 

CH ROME River in Tennessee. Electric power will 


be made availeble for use for aluminum 


smelting and fabricating at the com- 
xE pany’s Alcoa (Tenn.) works. 


Two Alcoa subsidiaries, Tapoco, Inc., 
and Carolina Aluminum Co., have filed 
an application with the Federal Power 


Pet NG NESE Commission to obtain a license to build 
A A the new dam and power plant 
Associated “ . 
The new facilities (called Chilhowee) 
M M to be operated in conjunction with the 
« three existing Alcoa developments in 


Tennessee and North Carolina, will have 
three generating units with a total capac- 
ity of 70,000 hp If the license is granted 


construction will begin in the spring of 
1955 
ORE To Cooperate With TVA 


By a recent agreement with Tennessee 
Valley Authority, the new Chilhowee 
plant will be placed under the same 
operational control by TVA as has been 
established over the company’s other 


POSIOGU NIU AERC GUL tame mans on the Lisle Tennessee and 


Cheoah Rivers by the Fontana Agree- 
75 WEST STREET NEW YORK 6, N.Y ment of 196) 
Inde } agree » TV Ha ] 
Cable: ZINCUM Whitehall 3-5040 Under this agreement TVA “controls 
the use of water at the power plants to 
obtain the maximum benefits under the 
combined systems for flood control, nav- 
igation and power generation.” Powe 
Lake Iron Ore Consumption generated by these facilities is taken 
into the TVA system as needed, and 


Lake Superior iron ore consumed 
. : ; ‘ > subsequently returned to Alcoa on an 
during September totaled 4,619,843 gross 
: interchange arrangement to be used for 
tons, against 4,894,974 tons in August ‘ bentiom amd fabeination of al 
~ mr 1 production an abprication oF alumil- 
and 7,699,110 tons in September last . 


’ ‘ " num at Alcoa, Tenn 
year, according to the Lake Superior 


Iron Ore Association. The cumulative Rs ‘erry, general manage! 
total so far this season is 49,442,501 tons, aN s ’ ‘ e operation said tl 
which compares with 72,212,543 tons in l lopment has been under con- 


the same period last year ideration for years. With the present 


Stocks of ore at furnaces and on Lake eed for power, the peaking capacity 
Erie docks as September ended totaled " regulation provided by the new 
49,752,763 tons, against 51,766,772 tons a roje i valuable asset to the 


year ago Ter e are he said 











WE ARE always in the mar- World Production of Aluminum 
World production of aluminum for the years 1949 to 1953, inclusive, fig 
ket for native crude platinum, metric tons, according to the Bureau of Mines, Department of the Interior 

° Country (a) 1949 1950 1951 1952 1953 
platinum and gold concen Austria 14,796 17,988 26,380 36,712 43,476 

Brazil 403 1,085 1,199 

trates, gold dust and scrap Canada 335,172 360,043 405,600 453,370 495,139 
China (b b 
precious metal. We poy for all France 53,943 60,638 91,080 106,159 113,060 
Germany, West 28,848 27,840 74,136 100,474 106,940 


the platinum metals and gold Hungary ») 14,000 16,650 22,000 24,000 30,000 
India 3,547 3,650 3,911 3,623 3,819 
: Italy 25,876 37,042 49,750 52,830 55,46 
contained in such material. Japan 21,222 24.764 36,900 2,661 45,492 
Korea, North (estimate) 1,500 000 b 
Norway 35,697 056 50,261 51,102 53,563 
Spain 1,212 2,167 4,158 4.111 4.374 
Sweden (includes alloys) 3,929 038 6,714 8,244 9,600 


Switzerland 21,600 9,200 27,000 29,500 28 001 

BAKER 4 CO INC Taiwan (Formosa 1,312 761 2,984 3,856 4,905 

Ld ® U.S.S.R. (estimate 165.000 000 200,000 250,000 300,000 
United Kingdom 30,832 29,941 28,170 28.455 
United States 547,449 651,920 759,202 850,327 
Yugoslavia 2,493 1,931 2,828 2.563 





Totals (estimate) 1,310,000 1,500,000 1,790,000 2,050,000 2,465,000 





(a) Aluminum is also produced in East Germany. (b) Negligible. (c) Estimated 
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LOOKING AHEAD IN THE MARKETS 





(A regular feature appearing once each month) 


THE BUSINESS OUTLOOK is greatly strengthened by 
two developments: 1—the news (reported in the an- 
nual survey made by the McGraw-Hill Department of 
Economics) that businessmen plan to invest in new plant 
and equipment in 1955 only a little less than they did in 
1954; 2 — the upsurge in new housing starts, which seems 
likely to continue well into 1955. 


THE INVENTORY RECESSION seems about over, and if 
consumer spending will pick up just a little, as it is likely 
to do before Christmas, inventories ought to expand once 
more and demand for raw materials even increase. 


THE SURVEY of industry’s plans for capital investment, 
made annually by McGraw-Hill, shows that the 1955 
expenditure should run to about $20.7-billion, against an 
estimated $21.8-billion in 1954. The detailed results of 
the survey will be ready early in 1955, when plans in 
most companies are finalized. 


THE COPPER SITUATION would fill a book, if covered 
adequately. Prices of metal mined abroad vary widely 
up to 36c per lb, but as reopened mines begin producing, 
the pressure for higher prices should relax. The domes- 
tic market shows no signs of advancing despite short 
supplies. Copper should be tight well into next year. 


PLATINUM has been unsettled as offerings increase. It’s 


rumored that recent large sales in Europe of Soviet metal 
have diverted platinum to the U.S. that ordinarily 
wouldn't reach that market. 


QUICKSILVER is holding an uneasy level, It could 
bounce either way, depending on the implication of any 
flecting news, such 


market-i as the performance and 


disposition of product from a pair of new furnaces in 


Spain 


HIGHER OCEAN FREIGHT RATES will face rising ship- 
ments of manganese and chrome ore, if increased U.S 
demand materializes. Shippers will, of course, try to hold 
their own, and U.S. prices may be affected. 


LEAD AND ZINC are creatures of stockpiling from now 
until close to the end of the government’s fiscal yea: 
Word as to the permanence of stockpiling could settle 
the issue before then, but nothing so clear-cut has ever 
come out of the government and it isn’t likely to now. 


ZINC STOCKS ARE DOWN, much to the industry's re- 
lief. The trend should continue. 


EARLIER FORECASTS predicted a consumption in the 
U.S. in 1955 of about 96-million tons of steel ingots, 
against 1954’s estimated 90-million. This would call fo: 
a steel rate of only 77%, and the rate is up to 75% 
It looks like 1955 will be better than '54 


now 








b-——— — —o 








[E & MJ INDEX OF METALS USE 





METALS USE- ~™, 








1954 





1949 1950 





1951 





Industrial consumption of metals in 
the U.S. in October, when adjusted for 
seasonal variation, is estimated by 
E&MJ at 154% of the 1947 average. This 
is one point down from the September 
level, 
gust 

Production in the US 
manutacturing and mining industries iS 
estimated at 124% of the 1947 level. This 
figure is adjusted for seasonal variation 
The Federal Reserve Board index of in- 
dustrial remained at 
about this level since the spring of this 
year. In July the revised adjusted figure 


nd April index. 
Automobile 
which was one point below Au- 
in October by 


pand 


dexe The 


Was 


trucks 
One of the 


production has 
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slipped down to 123, equal to the March ir 


production in O 
reached a very low level 
part was owing to the model change- 
over. Now that the new models are con 

ing out, production is expected to ex Th 
But this development 
calculable and is adjusted for in the in ing construction contract 
October 
219,000. the lowest in 26 
September output was 364,433 cars and 


most encouraging signs in 
the economic picture was the continued 


. 80 
1953 


| 
JFMAMJJASOND 








teel rate. For the 
it is estimated by 
and Steel Institut 


capacity A 


provement in the 

last week of October 
tober the 
This in large at 


Iron 
total 
was 704% 


American 
74.3% of 

earlier it 
was 64% 


month 
and in August it 
industry continued 


to show surprising strength 


construction 
largely Engineer 
awards hav ‘ 


production figure been very high throughout the 
leading to the that 


struction put in place, which has 


summer 


month actual 


view con 
bee! 


at boom time level will continue to 
make Housing starts reached 


1.2-million in September 


re ord 
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L ‘AD 


ZINC OXIDES - CADMIUM 


NC 


ST. JOSEPH 
LEAD COMPANY 


The Largest Producer of Lead in the United States 


250 PARK AVE.: NEW YORK 17 


TEL. ELDORADO 5.3200 











BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silver, 
Lead, Copper 
and Platinum 
Ores, Sweeps 
and Bullion 


Manufacturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53%, CU. 


Irvington Smelting 


fining Works 


IRVINGTON, NEW JERSEY 


374 Nye Ave Irvington, New Jersey 








New BDSA Copper Director 


Ethan M., Pendleton, vice president of 
the American Brass Co., has been ap- 
pointed director of the copper division, 
Business and Defense Services Adminis- 
tration. The announcement was made 
by Charles F. Honeywell, Administrator 
of BDSA 

David F. Snow, formerly director of 
the copper division, has returned to his 
position as district sales manager for the 
Bridgeport Brass Co. 





Freeport to Construct Nickel 
and Cobalt Plant for U.S. 


With the agreement for pilot plant 
study of a new process for obtaining 
nickel and cobalt from Cuban ore, Gen- 
eral Services Administration has moved 
to strengthen the Free World’s de- 
fenses and to add to Cuba’s growing 
mining and metallurgical industry 

The agreement, negotiated with Free- 
port Sulphur Company, was announced 
recently by Edmund F. Mansure, admin- 
istrator of general services. It provides 
for the construction and operation by 
the company of a pilot plant to study on 
a large scale the new process for pro- 
duction of nickel and cobalt from depos- 
its at Moa Bay on the northeast coast 
of Cuba. The plant, to be financed by 
the Government, will be located near 
New Orleans on land recently purchased 
by Freeport. It will treat 50 tons of ore 
per day supplied by Freeport without 
charge to the Government, and the work 
will be done by Freeport at no fee. 

The pilot operation will be aimed at 
bringing the nickel resources of the Moa 
Bay district into commercial production. 
The test runs are designed to provide 
a basis for a commercial plant which 
would turn out nickel and cobalt to meet 
the direct requirements of the United 
States as well as steelmakers and other 
industrial users 

Freeport has been financing with its 
own money the study of certain phases 
of the process, which includes tech- 
niques devised by Chemical Construc- 
tion Company. The Government pro- 
posed the 50-ton pilot program in order 
to obtain engineering and cost data on 
a scale to permit maximum assurance 
of economy and efficiency in the: devel- 
opment of a new source of these two 
strategic metals. The Government will 
advance up to $6'4-million for the con- 
struction and operation of the pilot plant 


U.S. Will Buy Nickel and Cobalt 


In addition to the pilot plant agree- 
ment, the Government entered into a 
(continued on page 11) 





Native and Recovered Elemental Sulphur in August 1954 


The domestic sulphur industry produced 462,098 long tons of native sulphur and 
30,700 tons of recovered sulphur (of a purity of 97 percent or greater) during the 
month of August, according to reports of producers to the Bureau of Mines, United 
States Department of the Interior. Producers’ stocks of native sulphur increased over 
the previous month and at the end of July stood at 3,289,362 tons 


Statistics on production, mine or plant shipments, apparent sales, and producers’ 
stocks of native and recovered’ elemental sulphur in the United States, in long tons, 


follow: Production 


Native Sulphur (Frasch 
Tune 1954 

July 1954 

Augu 1954 

August 1953 


ve i Sulphur 
June 1954 30,500 
July 19% 31,900 
August 1954 30,700 
August 1953 29,545 


Producers 
stocks 


Mine or Apparent 
plant sales 
shipments 
426,595 
408,872 
433,010 
366,091 373,227 


445,267 3,202,514 
415,287 3,258,821 
431,557 3,289,362 
3,037,323 


35,298 35,298 
39 506 44,506 
39,012 39,012 
31,057 31,057 


126,575 
113,969 
105,657 


127,207 


* Recovered sulphur of a purity of 97 percent or greater 
Calculated from production and change in stocks during the period 
' Producers’ stocks at mines or plants, in transit, and in warehouse at end of period 
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E&MJ QUOTATIONS 





ELECTROLYTIC COPPER 
Domestic Export 
Refinery 


Daily Prices of Metals 








TIN r 
99% (a) 
New York 


Straits 
New York 


New York 





LEAD ZINC 
Delivered Eas' 
(b) St. Louis 


—_ 


St. Louis 





Refinery 
29.700 31.125 
29.700 


34.175 
No Market 35.025 
29.700 


30.150 
Holiday 30.850 
29.700 


92.250 
92.250 
92.250 
92.250 
Holiday 


91.250 
91.250 
91.250 
91.250 
Holiday 
2.125 91.125 


15.000 
15.000 
15.000 
15.000 
Holiday 
15.000 


12,000 11.500 
12.000 11.500 
12,000 11.500 
12.000 11.500 
Holiday Holiday 
12.000 11.500 


14.800 
14.800 
14.800 
14.800 
Holiday 
14.800 





30.875 
29.700 32.033 


Averages 


92.225 91.225 
(a) Nominal Quotation for tin con’ 


15.000 


14.800 12.000 11.500 


(b) Prime Western Zinc sold on delivered basis at centers where freight =; East St. Louls exceeds one-half cent a pound. 


Average Prices for calendar week ended 
32.875c.; Straits tin, 92.396c.; New York 
St. Louis zinc, 11.500c.; and silver, 85.250c. 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for both prompt and future deliveries; tin 
quotations are for prompt delivery only. 

In the trade, domestic copper prices are quoted 
on a delivered basis; that is, delivered at consum- 
er's plants. As delivery charges vary with the desti- 
nation, the figures shown above are net prices at 
refineries on the Atlantic seaboard. Delivered prices 
in New England average 0.300c. per pound above 
refinery basis. 

Our export quotation for copper reflects prices 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily y quotations. — 


Oct. 30, are: 


lead, 15.000c.; St. Louis lead, 


obtaining in the open market and is based on sales 
in the foreign market reduced to the f.0.b. refinery 
equivalent, Atiantic seaboard. On f.as. transactions 
we deduct 0.075c., for lighterage, etc., to arrive at 
the f.o b. refinery quotation 

Quotations for copper are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in most instances on deliveries 
beginning Jan. 1, 1951, are: Standard ingots 0.125¢ 
per pound; slabs 0.375c. and up, cakes 0.425c. and 
up, depending on weight = dimensions; billets 
1.35c. and up, @ dai jons and qual 
ity. Discount on roan Ay "0.125¢ to 0.15¢. per 

und. 

Quotations for zinc reflect sales of the Prime 
Western grade as well as sales of other grades 
when sold on «a Prime Western basis. Premiums 








Domestic copper f.o.b. refinery, 29.700c.; 
14.800c.; Prime Western zinc 


export copper, f.0.b. refinery, 
delivered 12,000c,; East 


obtaining over Prime Western sinc in the East St 
Louls market on the following grades, in cents per 
pound: Selected 0.10c; Brass Special 0.25¢.; In 
termediate ©.5c. High Grade sinc sold on contract 
delivered to the consumers’ plant, commands « 
premium of 1.55¢. per pound over the East St 
Louls basis for Prime Western; on Special High 
Grade the premium or differential is 1.50c¢, per 
pound, effective Jan. 1, 1951 

Quotations for lead are for the common grade 
and are based on sales of domestically refined meta! 
sold to domestic consumers. The differential on 
sales in the Chicago district is 15 points under New 
York; for California 20 points under New York; for 
New England add 7% points to the New York basis 
Corroding grate commands @ premium over com 
mon lead of 10 points 


to EA&AMJ; weekly averages are arithmetica) 


Silver, Gold, and Sterling Exchange 


Sterling Silver 
Exchange New York London 


Oct.- 
Nov 


London 
Gold (a) 





279.7500 35.250 74.375d. 
279.8750 85.250 74.375d. 
Not Quoted .— 
85.250 74.375d. 
Holiday 74.375d. 
85.250 74.375d. 


280.0000 
Holiday 
280.0000 


250s. 10d 
250s. 10d 


250s. 7d. 
250s. 
250s 


Ted. 
Tiled. 


The daily New York silver quotation re- 
ported by Handy & Harman is for silver 
contained In ores and other unrefined 
sliiver-bearing materials, in cents and 
fractions of a cent per troy ounce. It is 
determined by Handy & Harman on the 
basis of actual sales of bar silver 999 fine 
in amounts of 50,000 ounces or more for 
nearby delivery at New York as reported 
daily by regular suppliers, and is usually 
one quarter cent below the price paid for 


foreign silver, the quotation also applies 
to domestic silver if such silver enters the 
New York market 

The Treasury's purchase price of newly 
mined domestic silver was established at 
90.5e. per troy ounce, 1000 fine, effective 
on July 1, 1946 under an amendment to 
the Silver Purchase Act of July 6, 1939 

London silver quotations are in pence 
ver troy ounce, basis .999 fine 

London gold quotations are per troy 


such bar silver, this reduction being al 
lowance to such suppliers for carrying, 
delivering, and marketing. In addition to 


THIS WEEK’S BUSINESS INDICATORS 


Latest Month 
Week Ago 


71.0 
1,692 
84,110 
9,072 
$46,699 
124 

186.56 

110.3 

(d) Preliminary 


ounce, basis 1000 fine 
Sterling quotations, in cents, represent 
the demand market in the forenoon 





279.906 85.250 (a)Open market 





Preceding 
Week 


Year Net Change 
Ago Year Ago 


93.0 
2,096 
145,311 
8,306 
$44,560 
132 

180.05 

110.2 

(e) Base period 1947-49 


Stee! Rate (% 
Steel Ingot Production, thousands of tons... . 
Automobile Production (cars and trucks)... 

Electric Power Output (millions kwh.) 

Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production (e) 
E&MJ Index of Nonferrous Metal Prices (b) 

All Commodities, Bureau of Labor Statistics (e) 

(a) Revised 





of capacity in operation) 75.7 
1,804 
88,860 
9,033 
$44,634 
124 Oct 
187.50 Oct. 
(d) 110.3 Oct 
(b) 100 is composite of 1922-3-4. (c) From Eng. News-Record 


(a) 74.5 
(a)1,776 
(a)62,376 
9,117 
$41,490 





London Metal Exchange 
LEAD 


———— COPPR 


Cash 
Bid Asked 





ZINC 





Current 
Month 
Bid Asked 


Oct. 


Cash 
Nov - 2 Me 


3 Mo 3 Mo Mo 
Bid Asked Asked Bid Asked Asked Bid Asked Bid Asked 





28 280 
29 +4280 
1 275 


282% - 
285 
280 
280 
278 


260 
262 
258 
260% 
260% 


261 
263 
259 


110% 
110 
106% 


103 
103 
101% 


103% 81% 
103% 81 


81% 81% 
81% 81% 
102 80% 861 81 

2 277% 261 108 102% 102% 81% 81% 81% 730 731 727% 
3 277% 261 108% 103% 103% 81 81% 81% 729 730 726% 


Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis wire bars, lead 99.97%, sinc 98% and tin min. 09.75% 
Note: For lead average, Monterrey, see page 11; U.S. Gold, see page 5 


728% 
730 
727% 


729 
730% 
728 


728 
728% 
727% 


728 
729% 
728 
728 
727 
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Non-Metallic Minerals 


Prices received for non-metallic min- 
erals vary widely and depend upon the 
physical and chemical! characteristics of 
the commodity. Hence the following 
quotations can serve only as a general 
guide to the prices obtained by produc- 
ers and dealers in different parts of the 
United States for their own product. 


Tons of 2,000 lb. unless otherwise 
noted, 


ASBESTOS—Per short ton, f.o.b. mines 
Quebec, U.S. funds: 


Crude No. 1 $960@$1,500; Crude No. 2 
$595@$900. 


Spinning fibers: 3-F $514; 3-K $436; 
3-R $371; 3-T $348; 3-Z $321. 


Shingle stock, $150@$200; Paper stock, 
$109@$137; Waste, $77; Shorts, $35@$70. 

Per short ton, f£.0.b. Vancouver, B.C., 
US. funds: 


Spinning fiber (3-K) $460; shingle 
fiber (4-K) $185 


Per ton, f.o.b. Hyde Park or Morris- 
ville, Vt.: 


Spinning fiber, $279.50@$302; shingle 
fiber, $135@$162; paper fiber, $81.50@ 
$115; waste, stucco or plaster, $71.40; 
refuse or shorts, $34@$63. 


BARYTES — F.o.b. cars. 


Georgia: Barytes ore, crude, jig and 
lump, $15 per net ton; beneficiated, 
$17@$19 per net ton, in bulk, $21.50 in 
bags. 


Missouri: Per ton, water ground and 
floated, bleached, $41.35, carlots, f.o.b. 
works. Crude ore, minimum 94% BaSO,, 
less than 1% iron $13.25. 


Canada; Crude, in bulk, f.0.b. shipping 
point, $11 per long ton; ground, in bags, 
$16.50 per short ton. 


BAUXITE — Per long ton. Domestic ore 
chemical, crushed and dried, 55 to 58 
percent AlsOs, 1.5 to 2.5 percent FegQsz, 
$3.00@$8.50, f.0.b. Alabama and Arkan- 
sas mines. Other grades, 56 to 59 percent 
AleOs, 5 to 8 percent SiOz, $8.00@$8.50, 
f.o.b. Arkansas mines. Pulverized and 
dried, 56 to 59 percent Al2Os3, 8 to 12 
percent SiOe, $14@$16, f.o.b. Arkansas 
mines. Abrasive grade, crushed and cal- 
cined, 80 to 84 percent AlgOs, $17, f.o.b. 
Arkansas mines. Crude (not dried) 50 
to 52 percent, $5.00@$5.50, f.o.b. Arkan- 
sas mines. 


Imported bauxite, calcined, crushed 
(abrasive grade) 83 to 86% Al2Os, $19.75 
per long ton, f.o.b. port of shipment, Br. 
Guiana. Refractory grade bauxite, $24.20. 


CORUNDUM-—Per ton, crude, c.i.f. US. 
ports, $100 to $120, nominal. 


FELDSPAR — Per ton, f.0.b. point of 
shipment, N. C., bulk: 200 mesh, $18.50; 
325 mesh, $22.50; glass, No. 18 grade, 
$12.50; semi-granular, $11.75. 
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FLUORSPAR — Metallurgical grade, ef- 
fective CaF’2 content, per short ton, f.0.b. 
shipping point Illinois ana Kentucky: 

Short Ton 


Acid grade concentrates, per short 
ton, bulk, carload lots: 


F.o.b. Rosiclare, Ill., $47.50, effective 
Oct, 1. 


Ceramic grade, min. 94% CaF», calcite 
and silica variable; FesO3 .14%, $44 per 
short ton, in bulk, f.o.b. Rosiclare. In 
100-lb. bags $4 extra. 


European fluorspar cif. US. ports, 
duty paid, per short ton: Metallurgical 
grade, $26@$28; acid grade, $47.50@ 
$52.50, nominal. 


Mexican fluorspar,metallurgical,724%2% 
effective CaF 2 content, all rail, duty paid, 
$23 per short ton; barge, Brownsville, 
Tex., $25.50. 


GRAPHITE—Per l\b., carload lots, f.o.b. 
shipping point: 

Crystalline flake, natural; 85-88% C, 
crucible grade, 13c; 96% C, special and 
dry usage, 22c.; 94% C, normal and wire- 
drawing, 19c.; 98% C, special for brush- 
es, etc., 2644c. 


Amorphous, natural, for foundry fac- 
ings, etc., up to 85% C, 9c. 

Madagascar, c.i.f. New York, “stand- 
ard grades 85 to 87% C,” $235 per ton; 
special mesh $260; special grade 99% C, 
nominal. 


Amorphous graphite, Mexican, f.o.b. 
point of shipment (Mex.), per metric 
ton $9 to $16 depending on grade. 


KYANITE—Per ton f.o.b. point of ship- 
ment, Va. and S. C., 35 mesh, carload lots, 
in bulk $29; in bags $32. For 200 mesh, 
in bags, carload lots, $40. 


Imported kyanite, 55 to 59% grade, in 
bags, c.i.f. Atlantic ports $50@$55 per 
short ton. 


MAGNESITE—Per ton, f.o.b. Chewelah, 
Wash., dead burned grain, in bulk $38.00; 
in bags $43.75. 


MICA — Prices prevailing in the North 
Carolina district for clear sheet mica, 
per pound, follow: 


Per Pound 


.70 to $1.60 
$1.10 to $1.60 


Punch mica, 10@16c. per pound, ac- 
cording to size and quality. 
Stained or electric sheet mica is being 


sold at approximately 10 to 15% lower 
than for clear. 


North Carolina, wet ground, $140 to 
$155 per ton, depending on fineness and 
quantity. Dry ground, $32.50 to $70, 
Scrap, $25 to $30, depending on quality. 


Madagascar sheet mica first quality 
high heat, duty paid, New York, per |b.: 


Grade 7 (below 1 sq. inch) 50c.; Grade 
6 (1 to 1%) 85c.; Grade 5 (3 to 6) $1.20; 
Grade 4 (6 to 10) $1.50; Grade 3 (10 to 
14) $1.90. 


MONAZITE—Per Ib, c.if. U.S. ports, 
55% total rare earth oxides, including 
thorium, massive, 13c. Sand, 55% grade, 
18c; 66%, 20c; 68%, 22c. 


OCHER—Per ton, f.o.b. Georgia mines, 
$26.50@$30.00 in 100-lb. paper bags. 


F.o.b. Virginia, dark yellow, 300 mesh, 
60 percent ferric oxide, in bags, $24.50@ 
$25.50. 


PHOSPHATE — Per long ton, f.o.b. 
mines: 


Florida, pebble; 77@76 percent, $7.00; 
75@74 percent, $6.00; 72@70 percent, 
$5.00; 70@68 percent, $4.35; 68@66 per- 
cent, $3.95. 


POTASH—Per unit, f.o.b. mines. Muri- 
ate, 43@454ec., basis 60 percent K2O; 
manure salt, 2lc., basis 22 percent K20. 


PYRITES — Spanish 48% sulphur c.if. 
US. ports, not quoted. 


Domestic and Canadian pyrites, per 
long ton, nominal at $9@$11, delivered 
to consumer’s plant. 


PUMICE STONE — Per lb. f.o.b. New 
York or Chicago, in barrels, powdered 
3@5c.; lump, 6@8c. 


QUARTZ ROCK CRYSTALS—For fus- 
ing, all sizes, $100@$150 per ton. Prisms 
for piezo-electrical and optical use $4.50 
to $50 per pound, according to size and 
grade. 


SILICA — Per ton, air-floated, 92-9942% 
through 325 mesh, in bags, $22 to $35. 
Glass sand, f.o.b. producing plant, $1.50@ 
$5 per ton, bulk, depending on grade, etc. 


SULPHUR—Per long ton for domestic 
market, $25.50@$27.50 f.0.b. Texas mines. 


TALC—Per ton carload lots, f.o.b. works, 
containers included unless otherwise 
specified: 

Georgia: 98 percent through 200 mesh, 
gray, $10.50@$11; white, $12.50@$15, 
packed in paper bags. 

New Jersey: Mineral pulp, ground, 
$10.50@$12.50, bags extra. 


New York: Double air-fipated, short 
fiber, 325 mesh, $18@$20. 


Vermont: 100 percent through 200 
mesh, extra white, bulk basis, $12.50; 
99% percent through 200 mesh, medium 
white, $11.50@$12.50. Packed in paper 
bags, $1.75 per ton extra. 


Virginia: 200 mesh, $10@$12; 325 mesh, 
$12@$14; crude, $5.50. 
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TRIPOLI — Per es paper bags, mini- 
mum carload 30 tons, f.o.b. Missouri: 


VERMICULITE — Per ton, f.o.b. mines, 
Montana, $9.50@$18.00. South African 
crude, $30@$32, c.Lf. Atlantic ports. 


Refractories 


CHROME BRICK — Per ton f.0.b. ship- 
ping point: Chemically bonded $86; 
burned, $80. 


FIRECLAY BRICK—Per M, first qual- 
ity, $109.00, Missouri, Kentucky, Penn 
sylvania; high heat quality, $102.00. 
Ohio, intermediate grade, $102.00; sec- 
ond quality, $93.00. 


MAGNESITE — Brick, per ton fob. 
works, 9-in, straights, $109; chemically 
bonded, $97.50. 

SILICA BRICK —Per M., Pennsylvania, 
$115.00; Alabama, $115.00; Illinois, $125.00. 


Freeport Nickel 
(continued from page 8) 


contract to buy nickel and cobalt from 
the commercial plant which Nicaro 
Nickel Company, a Freeport subsidiary, 
is planning to build upon successful 
completion of the pilot plant program. 
This purchase contract is contingent 
upon the Government's decision to enter 
into the commitment at the end of the 
pilot program. The agreement provides 
for the possible purchase by the Gov- 
ernment of 150-million pounds of nickel 
and 15-million pounds of cobalt at pre- 
vailing market prices by June 30, 1963. 

Nicaro Nickel Co. plans to finance the 
commercial plant with private funds. 
Part of the plant and auxiliary facilities 
would be built near the Moa Bay depos- 
its, where the ore would be leached with 
sulphuric acid and an intermediate con- 
centrate produced. The concentrate 
would be shipped to the United States, 
where nicke! metal and cobalt metal 
would be extracted separately. An an- 
nual productive capacity of 30-million 
pounds of nickel metal and 3-million 
pounds of cobalt metal is contemplated. 

Freeport is an experienced nickel pro- 
ducer. During World War II its sub- 
sidiary, Nicaro Nickel Company, de- 
signed, built and operated for the United 
States Government the plant at the town 
of Nicaro in Cuba, 40 miles west of 
Moa Bay. This Government plant, which 
was shut down after the war, has been 
reactivated and is now being operated 
by another company for the production 
of nickel oxide. Ore is supplied from a 
nearby deposit of Nicaro Nickel Co. 

Exploration and development of the 
Moa Bay orebody was completed last 
year by Nicaro. The deposit contains 
over 40-million tons of ore, averaging 
approximately 1.35% nickel and approx- 
imately 0.14% cobalt. This makes it one 
of the most important proven sources of 
nickel available to the Free World out- 
side of Canada. 


Fabricators Copper Deliveries 


Shipments of products (copper con- 
tent) by U. S. fabricators during 1952, 
1953 and 1954, by months, in tons: 

1952 1953 1954 
131,988 134,203 100,805 
115,150 123,850 94,975 
116,981 122,980 103,796 
106,397 116,419 104,693 
110,388 126,972 102,810 
107,709 132,395 104,651 
82.630 91,826 80,751 
120,084 113,259 
123,740 111,805 
127,120 116,250 
130,027 102,258 
119,263 83,652 

. 1,391,477 1,375,869 


Stocks of refined copper in the hands 
of fabricators as September ended to- 
taled 341,649 tons, which compares with 
359,649 tons a month previous. 





ingot Brass Shipments 


Shipments of ingot brass and bronze 
by members of the Defense Council of 
the industry during 1953 and the Jan.- 
Sept. period of 1954, by months, in tons, 
follow: 

1954 


20,661 
19,920 
23,653 
24,746 
22,269 
22,348 
17,074 
21,684 
22,464 


Note: Totals represent in excess of 95% of 
the deliveries of the entire industry. 


Replacement Battery Shipments 


Estimated shipments of automotive 
replacement batteries by United States 
manufacturers during 1952, 1953, and 
1954, by months, in thousands of bat- 
teries, according to a report prepared 
for the Association of American Battery 
Manufacturers by Dun & Bradstreet. 


1952 1953 1954 
1,571 1,788 
1,162 1,422 
1,202 1,194 
1,245 1,150 
1,462 1,391 
2,004 1,834 
2,528 2,288 
2,707 (a) 2,481 
2,852 2,725 
2,825 
2,165 
1,890 

363 


(a) Corrected 


New Aluminum Division 


A new division of the Aluminum 
Association has been formed, Donald 
M. White, secretary, announced late 
last week. 

The new division is comprised of pro- 
ducers of aluminum rolled bar and rod, 
and wire. R. W. Goss, Scovill Manufac- 
turing Co., Waterbury, Conn., will serve 
as chairman of the new division. 
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Tri-State Concentrates 
Joplin, Nov. 2, 1954 
Blende 


Prime coarse (jig and table 60% zinc). 
Flotation, 60% zinc 


Galena 
Coarse and flotation, 80% lead.... 
(a) Effective Oct. 5, 1954 


(a) $187.85 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Oct. 23, 1954, 
was 12.59c (U.S.) per Ib., f£.0.b. refinery 
Monterrey, Mex. 

+ 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb. or more, 

Piston alloy 214%c; No, 12 alloy, 20%c; 
No. 13 alloy, max. .30 copper, 23%c. 

Deoxidizing grade: No, 1, 2lc; No. 2, 
20c; No. 3, 194c; No, 4, 18%c. 


Smeliters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 28c; No, 2 
heavy copper, 2644c; light copper, 25c; 
refinery brass, 25c. 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib. 
No. 1 copper wire 25@254 
Heavy copper & wire, mixed 24@244 
Light copper 22@224 
No. 1 composition 204@21 
Composition turnings 194@20 
Cocks and faucets 174 
Light brass 
Yellow brass turnings, mix. 

Heavy yellow brass, mixed. 

Auto radiators, unsweated. 164@17 

Brass pipe, cut 174 

Rod brass turnings, No. 1.. 134@14 

Rod ends, brass 154@16 

New soft brass clips 174@18 

Cast aluminum, mixed 11 

Aluminum crankcases ll 

Aluminum clips, new soft. . 14 

Sheet aluminum, old clean. ll 

Aluminum turnings, clean 7+ 

Zine die cast, mixed 32@4 

Zinc die cast, new 44@5 
i 44@5 

New zinc clips 6@64 

Soft or hard lead... 12@12} 

Battery plates 

Babbitt mixed 

Linotype or stereotype 

Electrotype 

Solder joints close cut 

Block tin pipe 

Autobearing babbitt 

Monel clips, new 

Mone! sheet, clean 24@26 

Nickel, rod ends 55 

Nickel, clippings 55 











THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N.Y. 





COPPER - ZINC - LEAD: TIN 


Silver * Bismuth + Cadmium 
Antimonial Lead + Copper Anodes 
Solder - Metal Powders 
Selenium * Tellurium + Zinc Die Cast Alloy 





Buyers, Smelters and Refiners of 
Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 


Battery Plates, Lead Covered Cable, Tin Bearing Material and Automobile Radiators. 














SPECIAL 
HIGH GRADE 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 
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